Infrastructure

30 April 2025

Swiss Life Asset Managers, on behalf of “Swiss Life
Global Infrastructure Opportunities Growth II” a Lux-
embourg-based institutional investment fund has en-
tered into an industrial joint venture with Planet Farms,
a leading CEA developer and operator. The fund will
contribute up to EUR 125 million, while Planet Farms
will contribute a 20,000 m2 vertical indoor farm in Ci-
rimido, Lombardy, existing customer relationships and
a project pipeline to the newly formed company.

Founded in 2018, Planet Farms is a market leader dedi-
cated to the development and operation of CEA facili-
ties, namely indoor farms. Currently, the company
grows leafy greens indoor, using no pesticides and 95%
less water compared to traditional outdoor farming.
Since incorporation, the company has raised both pub-
lic and private capital and has successfully developed its
first facility in Cirimido, Lombardy.

CEA infrastructure is addressing some of the most
pressing issues in agriculture: inputs cost inflation, the
need to decarbonise production, agronomic yield com-
pression due to global warming and the con-
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tinuously increasing supply uncertainty, driven by both
long logistic-chains and extreme climate events. More-
over, growing agricultural products in a controlled envi-
ronment significantly improves quality, freshness, pu-
rity, and extends shelf-life. For all these reasons, a range
of customers, including food retailers and food proces-
sors, show an increasing appetite to enter into long-
term offtake agreements with CEA providers, resulting
in high growth rates for this new infrastructure sub-ver-
tical.

“CEA infrastructure is establishing itself as the essen-
tial modality to produce essential food, becoming mis-
sion-critical for its direct and indirect customers. This is
validated by strong infrastructure characteristics, such
as strong cash flow stability, long-term agreements, as-
set heaviness and increasing regulation. We are excited
to work with the management to continue capitalising
on the business’ strong growth potential and to be the
architect of this new infrastructure sub-vertical,” says
Carlo Forattini, Senior Investment Manager Value-add
Infrastructure at Swiss Life Asset Managers.
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"We are thrilled to form this industrial joint venture
with Swiss Life Asset Managers. This partnership repre-
sents a significant milestone in our journey, which be-
gan in 2018, and has led us to become a leading CEA in-
frastructure operator. The strength and scale of Swiss
Life Asset Managers further underscore the appeal of
our CEA business model and the attractiveness of the
industry to infrastructure investors. Their support will
be instrumental in driving the next phase of growth and
will enable the company to become an established Euro-
pean platform,” comments Daniele Benatoff, CEO at
Planet Farms Holding.

Indoor Farm in Cirimido, Lombardy.

About Swiss Life Asset Managers Infrastructure Equity

Established in 2011, the Swiss Life Asset Managers Infrastructure Equity platform manages EUR 12bn in Assets
under Management for its clients and partners. The team consists of over 70 investment specialists with an average
of 20 years industry experience across the senior level members. The platform has made over 75 infrastructure in-
vestments in private markets, across 15 solutions, in both direct and indirect opportunities across the energy, com-
munications, transportation, regulated utilities, social infrastructure and renewable energy sectors.

About Planet Farms Holding

Planet Farms is a world-leading technology company in the controlled environment agriculture sector. Founded in
Milan in 2018 by Luca Travaglini and Daniele Benatoff, Planet Farms mission is to change the paradigm of agricul-
tural procurement, providing a solution to structurally address topical issues, including climatic volatility, a shifting
global trade landscape, and sustainability. Planet Farms' end-to-end automated and climate agnostic facilities inte-
grate the entire supply chain, from seed to finished product, within one, precision controlled, industrial process. The
company now operates several production and R&D sites, including its newest farm in Cirimido, from which it
retails its salads and sauces, currently distributed in the best Italian, Swiss and soon also UK supermarkets.
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Swiss Life Asset Managers has more than 165 years of experience in managing the assets of the Swiss Life Group. This insurance background
has exerted a key influence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preserva-
tion, the generation of consistent and sustainable performance and a responsible approach to risks. Swiss Life Asset Managers offers this
proven approach to third-party clients in Switzerland, France, Germany, Luxembourg, the UK, Italy and the Nordic countries.

As at 31 December 2024 assets under management for third-party clients amount to CHF 124.7 billion. Together with insurance mandates for
the Swiss Life Group, total assets under management at Swiss Life Asset Managers stood at CHF 272.3 billion. Swiss Life Asset Managers is a
leading institutional real estate investor in Europe!. Of the assets totalling CHF 272.3 billion, CHF 87.7 billion is invested in real estate. In addi-
tion, Swiss Life Asset Managers, in cooperation with Livit, manages real estate totalling CHF 20.8 billion in value. Total real estate assets under
management and administration at the end of December 2024 thus came to CHF 108.4 billion.

Swiss Life Asset Managers employs more than 2300 people in Europe.

A financially self-determined life

Swiss Life enables people to lead a financially self-determined life and look to the future with confidence. Swiss Life Asset Managers pursues the
same goal: We think long-term and act responsibly. We use our knowledge and experience to develop future-oriented investment solutions.
This is how we support our customers in achieving their long-term investment objectives, which in turn also take account of their client’s needs
so they can plan their future in a financially self-determined manner.

1 #2 IPE Top 150 Real Estate Investment Managers 2024 Ranking Europe, #2 INREV Fund Manager Survey 2024

Disclaimer: This document is intended for marketing and information purposes only. The information contained in this document does not
constitute any offer to issue or sell, or any solicitation of any offer to (i) subscribe or purchase shares, units or other financial interests in in-
vestments or (ii) provide any investment services. This document is communicated to each recipient for information purposes only and does
not constitute a personal investment recommendation. All reasonable care has been taken to ensure that the information provided herein is
complete and accurate. Information contained in this publication has been compiled based upon information obtained from sources known to
be reliable, however, errors and mistakes cannot be completely excluded. Swiss Life Asset Managers shall not be liable for any financial loss or
any errors and/or actions taken in reliance thereon. This publication may contain “forward-looking statements” which express our beliefs and
expectations at a given point in time. However, various risks, uncertainties and other influencing factors can cause the actual developments and
results to differ significantly. We undertake no obligation to update or revise any forward-looking statements. "Swiss Life Asset Managers" is
the brand name for the asset management activities of the Swiss Life Group. More information is available at www.swisslife-am.com. Source:
Swiss Life Asset Managers. All rights reserved.
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