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Swiss Life Asset Managers, on behalf of “Swiss Life
Funds (LUX) Global Infrastructure Opportunities IV
SCSp, SICAV-RAIF” (GIO 1V), has entered into a bind-
ing agreement with APG to invest in Itinere Infraestruc-
turas. This marks the funds’ first investment and is
backed by Itinere Infraestructuras’ track record and sig-
nificant role in Spain’s transportation infrastructure.

About Itinere Infraestructuras

Itinere Infraestructuras is a leading Spanish infrastruc-
ture management company. It operates five toll roads
across Northern Spain, covering approximately 470 kil-
ometres. Additionally, Itinere holds the concession
agreement for managing the operation, maintenance,
and conservation of another 54.8 kilometres toll road in
the same region. Known for its innovative use of tech-
nology, Itinere ensures that its toll roads not only en-
hance user safety but also improve driving comfort
through clear signage and optimised traffic manage-
ment.

Gabriele Damiani, Head Core/Core+ Infrastructure In-
ternational at Swiss Life Asset Managers, commented:
“This investment not only marks a significant mile-
stone for the GIO IV fund, it also confirms our commit-
ment to high-quality infrastructure assets that provide
stable, long-term returns for investors. The investment
underscores the fund’s strategy of supporting infra-
structure projects that deliver essential services which
are fundamental to economic growth, public safety and
overall quality of life. It also reflects the confidence in
the Spanish infrastructure market and highlights its
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dedication to promoting sustainable growth and devel-

opment”.
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Motorway AG-57. Puxeiros, Val Mifior (source: Itinere In-
fraestructuras)

About GIO IV

The fund managed by Swiss Life Asset Managers seeks
to deliver attractive returns and dividend yields for
qualified and professional investors by investing in as-
set-heavy companies within future-proof sectors such as
transportation, renewable energy, utilities and digital
infrastructure. These companies are selected for their
mature cash flows with limited volatility and calculated
growth potential.

GIO 1V priorities control positions to maximise value
creation and invests in OECD markets, focusing pri-
marily on Europe and North America, to build diversi-

fied portfolio of core and core+ infrastructure assets.

The fund is open to qualified and professional investors
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and targets a total size of EUR 2.5 billion, with the first ~ Garrigues have acted as legal advisors to respectively
closing anticipated in the first quarter of 2025. each of APG and Swiss Life Asset Managers.

Jefferies has acted as sole financial advisor in this trans-
action, whilst Freshfields Bruckhaus Deringer and

About APG

As the largest pension services provider in the Netherlands APG looks after the pensions of 4.6 million participants. APG pro-
vides executive consultancy, asset management, pension administration, pension communication and employer services. We
work for pension funds and employers in the sectors of education, government, construction, cleaning, housing associations,
sheltered employment organizations, medical specialists, and architects. APG manages approximately €577 billion (June 2024)
in pension assets. With approximately 4,000 employees we work from Heerlen, Amsterdam, Brussels, New York, Hong Kong,

and Singapore. www.apg.nl

About Swiss Life Asset Managers Infrastructure Equity

Established in 2011, the Swiss Life Asset Managers Private Markets Infrastructure Equity platform manages over EUR 11 billion
in assets under management for its clients and partners. The team consists of 65 investment specialists with an average of 20
years industry experience across the senior level members. The platform has made 75 infrastructure investments, across 15 solu-
tions, in both direct and indirect opportunities across the energy, communications, transportation, regulated utilities, social

infrastructure and renewable energy sectors.
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Swiss Life Asset Managers has more than 165 years of experience in managing the assets of the Swiss Life Group. This insurance background
has exerted a key influence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preserva-
tion, the generation of consistent and sustainable performance and a responsible approach to risks. Swiss Life Asset Managers offers this
proven approach to third-party clients in Switzerland, France, Germany, Luxembourg, the UK, Italy and the Nordic countries.

As at 30 June 2024 assets under management for third-party clients amount to CHF 116.7 billion. Together with insurance mandates for the
Swiss Life Group, total assets under management at Swiss Life Asset Managers stood at CHF 262.2 billion. Swiss Life Asset Managers is a lead-
ing institutional real estate investor in Europe!. Of the assets totalling CHF 262.2 billion, CHF 87.7 billion is invested in real estate. In addition,
Swiss Life Asset Managers, in cooperation with Livit, manages real estate totalling CHF 20.8 billion in value. Total real estate assets under man-
agement and administration at the end of June 2024 thus came to CHF 108.5 billion.

Swiss Life Asset Managers employs more than 2200 people in Europe.

A financially self-determined life

Swiss Life enables people to lead a financially self-determined life and look to the future with confidence. Swiss Life Asset Managers pursues the
same goal: We think long-term and act responsibly. We use our knowledge and experience to develop future-oriented investment solutions.
This is how we support our customers in achieving their long-term investment objectives, which in turn also take account of their client’s needs
so they can plan their future in a financially self-determined manner.

1 #1 IPE Top 150 Real Estate Investment Managers 2023 Ranking Europe, #2 INREV Fund Manager Survey 2024
Disclaimer:
This document is intended for marketing and information purposes only. It does not constitute an offer to issue or sell, or a solicitation of an

offer to (i) subscribe for or purchase any shares, units or other financial interests in any investments or (ii) to provide any investment services.
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http://www.swisslife-am.com/
https://twitter.com/SwissLife_AM
https://www.linkedin.com/company/swiss-life-asset-management
https://www.xing.com/companies/swisslifeassetmanagers

This document is intended exclusively for “professional clients” within the meaning of Annex II of Directive 2014/65/EU or for qualified inves-
tors within the meaning of the Swiss Federal Act on Collective Investment Schemes (CISA). This document does not constitute a personal in-
vestment recommendation. This document does not necessarily address all important topics or cover all aspects of the topics discussed. It was
prepared without taking into account the individual financial or other circumstances of the persons who receive it. Investors are advised to seek
professional advice before making any investment decision. Past performance is not indicative of current or future performance. Information
that is historical information, data or analysis of future performance should not be taken as an indication or guarantee of any future perfor-
mance, analysis, forecast or prediction. An investment involves risks. Investors should inform themselves in detail in the corresponding offer
documents and, if necessary, seek professional advice before investing in the collective investment schemes mentioned here. Neither Swiss Life
Asset Managers Luxembourg nor any other company of the Swiss Life Group nor any of their directors, employees, representatives and/or
shareholders shall be liable for any financial losses or decisions that are made on the basis of the information contained in this document.
Comprehensive information on the fund can be found in the documents, which form the legal basis for any investment. They may be ordered
free of charge in electronic or printed form from the fund management company or its representative: | CH: Swiss Life Asset Management AG,
General-Guisan-Quai 40, P. O. Box 2831, 8002 Zurich, payment office: UBS AG, Bahnhofstrasse 45, 8001 Zurich | GER: Swiss Life Asset Manag-
ers Luxembourg, Niederlassung Deutschland, Darmstiddter Landstrafe 125, 60598 Frankfurt am Main, Germany |F: Swiss Life Asset Managers
France, 153, rue Saint Honoré, 75001 Paris | LUX: Swiss Life Asset Managers Luxembourg - 4a, rue Albert Borschette - L.-1246 Luxembourg -
Grand Duchy of Luxembourg | Swiss Life Asset Managers Danmark, filial af Swiss Life Asset Managers Luxembourg, Luxembourg Frederiks-
gade 11, 1. tv, 1265 Kobenhaven K, 1265 Frederiksgade or on www.swisslife-am.com. The domicile of the Fund is the Grand Duchy of Luxem-
bourg. IT: Swiss Life Asset Managers Luxembourg, succursale Italia, Via San Prospero 1, 1-20121 Milan, Italy.
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