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GRESB sustainability benchmark analysis 2021: positive results
for Swiss Life Asset Managers investment products

15 October 2021

The real estate and infrastructure fund products of Swiss Life Asset
Managers achieved very good results in the GRESB benchmark

analysis for 2020. An infrastructure fund achieved the best rating in
its peer group.

Swiss Life Asset Managers participated in the GRESB
2021 Sustainability Benchmark with 22 real estate
funds and vehicles and has significantly improved over-
all ratings: The number of Green Star funds has dou-
bled from 9 to 18. The majority of investment solutions
achieved ratings of between 70 and 80 points (out of a
maximum of 100).

As far as infrastructure funds are concerned, Swiss Life
Asset Managers participated with two investment solu-
tions. One sub-fund was able to significantly improve
its sustainability performance. The second fund, which
was submitted for the first time, was named Infrastruc-
ture Fund Sector Leader by GRESB.

"We are very pleased that GRESB has recognised our
commitment to sustainable real estate and infrastruc-
ture investments. The stricter requirements imposed by
GRESB every year are an incentive for us to make fur-
ther improvements," says Nelufer Ansari, Head ESG at
Swiss Life Asset Managers.

Swiss Life Asset Managers has been participating in the
GRESB sustainability benchmark analysis for some
years?. For the proprietary real estate portfolio, 82% of
assets under management are now in the scope of
GRESB. The figure for the Swiss portfolio is already
100%. With regard to the entire portfolio, 65% of the
CHF 77.7 billion in real estate assets (as of 31 December
2020) are thus in the scope of GRESB.
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Responsible investing at Swiss Life Asset Managers
Sustainable investments are deeply embedded in the
corporate DNA of Swiss Life Asset Managers. In the last
few years, Swiss Life Asset Managers has developed a
comprehensive ESG concept and approach to responsi-
ble investing. More on this in the Responsible Investment
Report.

1) Swiss Life Asset Managers has been a member of GRESB (Global
Real Estate Sustainability Benchmark) since 2018. GRESB is a leading
industry-driven organisation that prepares annual assessments of the
performance of real estate funds and real estate companies on the ba-
sis of environmental, social and governance factors. Assessments use
an integrated approach allowing the sustainability analysis to take ac-
count of so-called “performance indicators” alongside general and
qualitative issues. The real estate portfolios are evaluated using these
indicators on the basis of their consumption of water and energy and
their emissions of greenhouse gases and waste, among other things.
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https://myflippingbook.ch/swisslife/desktop.php?param=responsible_investment_report_0120_e
https://myflippingbook.ch/swisslife/desktop.php?param=responsible_investment_report_0120_e

Summary GRESB results 2021

Fund description Risk/ Score Stars «Green Star»
Return | (previous | (previous
Profile | year) year)
Switzerland
Open-end Swiss multi-sector (focus on residential) Core 75 (67) REE (%) Yes
Open-end Swiss residential Core 75 (66) BEE (%) Yes
Open-end Swiss office Core 75 (66) FERE (%) Yes
Open-end European multi-sector Core 72 (-) *Ex (1) Yes
Open-end Swiss core healthcare Core 70 (50) ®E(¥) Yes
Swiss multi-sector Core 78 (69) REE(wRE) Yes
France
French multi-sector Core 76 (63) REE (%) Yes
French multi-sector Core 72 (59) FEE (%) Yes
Germany
Closed-end German retail Core 64 (-) ** (9 Yes
Closed-end German office Core 63 (59) R (*%) Yes
Semi-open ended German industrial Core/+ 63 (52) ®E(¥) Yes
Semi-open ended German industrial Core/+ 63 (-) 0 (9) Yes
Open-end German multi-sector Core 62 (-) ** (9 No
Open-end European residential Core 56 (-) * () No
Luxembourg
Open-end Swiss commercial Core/+ 79 (69) RER (RHE) Yes
Open-end European thematic multi-sector Core/+ 68 (-) () Yes
Semi-open ended German fund Core/+ 68 (-) () Yes
Semi-open ended German fund Core/+ 67 (-) ** () Yes
Semi-open ended German fund Core/+ 60 (-) * () No
Open-end European fund Core/+ 48 (-) * () No
UK
Open-end UK multi-sector Core 76 (66) RER(%%) Yes
Closed-end UK multi-sector Core 74 (64) FER (¥%) Yes

Summary GRESB Infrastructure results 2021

Fund description Risk/ Score Stars
Return | (previous | (previous
Profile | year) year)

Luxembourg

Closed-end globally diversified infrastructure Core 85 (61) RERE - (%%)

Closed-end globally diversified infrastructure Core 96 (-) FHREER ()

This publication and the information stated therein are not intended to constitute a solicitation, offer, distribution or recommendation to buy
or sell investment instruments relating to Swiss Life Asset Managers but serve to provide information only. All reasonable care has been taken
to ensure that the information provided herein is complete and accurate. Information contained in this publication has been compiled based
upon information obtained from sources known to be reliable, however, errors and mistakes cannot be completely excluded. Swiss Life Asset
Managers shall not be liable for any errors and/or actions taken in reliance thereon. This publication may contain “forward-looking statements
which express our beliefs and expectations at a given point in time. However, various risks, uncertainties and other influencing factors can cause
the actual developments and results to differ significantly.
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Swiss Life Asset Managers

Swiss Life Asset Managers has more than 160 years of experience in managing the assets of the Swiss Life Group. This insurance background has exerted a key influ-
ence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preservation, the generation of consistent and sus-
tainable performance and a responsible approach to risks. That’s how we lay the groundwork for our clients to make solid, long-term plans - in self-determination
and with financial confidence. Swiss Life Asset Managers offers this proven approach to third-party clients in Switzerland, France, Germany, Luxembourg and the
UK.

As at 30 June 2021 assets under management for third-party clients amount to EUR 90.2 billion. Together with insurance assets for the Swiss Life Group, total
assets under management at Swiss Life Asset Managers stood at EUR 250.3 billion. Swiss Life Asset Managers is a leading real estate manager in Europe!. Of the
assets totaling EUR 250.3 billion, EUR 74.6 billion is invested in real estate. In addition, Swiss Life Asset Managers, in cooperation with Livit, manages real estate
totalling EUR 26.3 billion in value. Total real estate under management and administration at the end of June 2021 thus came to EUR 100.9 billion.

Swiss Life Asset Managers employs about 2400 people in Europe.

! INREV Fund Manager Survey 2021 (AuM as of 31.12.2020)
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