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Successful launch of the new investment solution for European
industrial and logistics and acquisition of three high-quality

properties
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The new investment solution for European industrial and logistics

real estate was successfully launched with an influx of over EUR 200

million in new funds and the purchase of an initial portfolio con-

sisting of three properties. Swiss Life Asset Managers offers Swiss

pension funds and international institutional investors access to

this attractive asset class via its new investment solution.

The subscription period, from the beginning of October
to the end of November 2020 attracted strong interest
from investors. Overall, investors made capital commit-
ments of over EUR 200 million.

The "Real Estate Europe Industry and Logistics" invest-
ment groups, offered in EUR and CHF with currency
hedging, invest in a diversified and high-quality portfo-
lio of industrial and logistics real estate in Europe via
the new fund, "Swiss Life Real Estate Funds (LUX) S.A,,
SICAV-SIF - European Industrial & Logistics".

The focus is on Germany and France but includes prop-
erties in the rest of Europe, such as in the UK, Benelux
and Switzerland. Roughly half of the assets are to be in-
vested in industrial and the other half in logistics prop-
erties. This innovative approach combines the ad-
vantages of both real estate asset classes: the high diver-
sification of rental income and the flexibility of use of
industrial real estate with the earnings strength and the
strong demand for space offered by logistics real estate.

As part of this strategy, Swiss Life Asset Managers has
already acquired three properties in Germany: a busi-
ness park in Karlsfeld near Munich, a logistics property
in Bremen and a business park in Béblingen near
Stuttgart. Further acquisitions with a promising pipe-
line of related new construction projects are planned in
the foreseeable future. The properties for acquisition
are selected based on their good geographical distribu-
tion in Europe and a balanced mix of industrial and lo-
gistics real estate.
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Marius Wiirgler, Head of Sales & Marketing, Swiss Life
Asset Managers, says: "The success of the first subscrip-
tion period emphatically confirms the confidence
among our investors and underpins the demand for in-
novative concepts in an emerging asset class - especially
in the challenging environment surrounding Covid-19 -
as well as the competence of Swiss Life Asset Managers
in managing real estate investments. With this offering,
we provide existing as well as future investors with an
attractive investment opportunity.”

Sustainable investment approach

Swiss Life Asset Managers pursues a sustainable invest-
ment approach. It covers the entire life cycle, with ac-
quisition, annual monitoring of ESG key figures and
clear property development guidelines. The aim is to
make the property more sustainable during its holding
period.

Advantages of industrial & logistics real estate in-
vestments

Industrial & logistics properties are characterised by sta-
ble returns. In the case of industrial real estate, this is
due to the above-average granularity of rentals received.
The combination with the steadily growing demand for
logistics properties enables an actively managed defen-
sive strategy that institutional investors value in the
current market environment. At the same time, there is
long-term growth potential, as the industry & logistics
segment will benefit from megatrends such as e-com-
merce, urban logistics, Industry 4.0 and deglobalisation
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in the coming years. The mix of small-scale industrial susceptibility compared to pure logistics real estate in-
and large-scale logistics properties points to an above- vestments.
average return with below-average earnings fluctuation
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Swiss Life Asset Managers

Swiss Life Asset Managers has more than 160 years of experience in managing the assets of the Swiss Life Group. This insurance background has exerted a key influ-
ence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preservation, the generation of consistent and sus-
tainable performance and a responsible approach to risks. That's how we lay the groundwork for our clients to make solid, long-term plans - in self-determination
and with financial confidence. Swiss Life Asset Managers offers this proven approach to third-party clients in Switzerland, France, Germany, Luxembourg

and the UK.

As at 30 June 2020 assets under management for third-party clients amount to CHF 82.9 billion. Together with insurance mandates for the Swiss Life Group, total
assets under management at Swiss Life Asset Managers stood at CHF 256.0 billion. Swiss Life Asset Managers is a leading real estate manager in Europe!. Of the
assets totaling CHF 256.0 billion, CHF 71.4 billion is invested in real estate. In addition, Swiss Life Asset Managers has real estate under administration of CHF 28.3
billion through its subsidiaries Livit and Corpus Sireo. Total real estate under management and administration at the end of June 2020 thus came to CHF 99.7
billion.

Swiss Life Asset Managers employs more than 2200 people in Europe.

! INREV Fund Manager Survey 2020 (AuM as of 31.12.2019)

Disclaimer

This publication contains advertising.

This document has been produced with the greatest possible care and to the best of our knowledge and belief. However, we offer no guarantee with regard to con-
tent or completeness and do not accept any liability for losses which might arise from the use of this information.

The document contains “forward-looking statements” that express our assessment and expectations at a given point in time. However, various risks, uncertainties
and other influencing factors can cause the actual developments and results to differ significantly from our expectations. The information contained herein is for
information purposes only and should not be construed as a contractual document or as investment advice. Historical performance is not a sufficient basis for
forecasting future value and price developments. Past performance is no indicator of current or future performance.

The circle of investors in investment groups is limited to pillar 2 and pillar 3a institutions and other tax-exempt institutions domiciled in Switzerland set up for the
purposes of occupational provisions and persons who administer collective investments for such institutions, are supervised by the Swiss Financial Market Supervi-
sory Authority and exclusively invest funds for these institutions with the foundation. All documents on the investment groups which form the legal basis for any
investment decision can be obtained free of charge from the Swiss Life Investment Foundation, P.O. Box 8022, Zurich, tel. 043 284 79 79.

The information on foreign collective investment schemes is exclusively for qualified investors in Switzerland within the meaning of the Collective Investment
Schemes Act (CISA). Complete information about the fund can be found in the documents that serve as the legal basis for any investment (such as the sales pro-
spectus, fund contract or articles of association and investment regulations, latest annual/interim reports and key investor information document [KIID]). These are
available free of charge in electronic or printed form from the representative in Switzerland: Swiss Life Asset Management Ltd, General-Guisan-Quai 40, 8002 Zur-
ich. The payment office is UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich. The fund mentioned is domiciled in Luxembourg.

“Swiss Life Asset Managers” is the brand name for the asset management activities of the Swiss Life Group. More information is available at www.swisslife-am.com.
Contact: info@swisslife-am.com.

Source: Swiss Life Asset Managers (unless stated otherwise)
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