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Swiss Life Asset Managers wins 2017 Forecast Accuracy Award

for best GDP and inflation forecast in Switzerland

4 May 2018

After its win in 2015, Swiss Life
Asset Managers has for the
second time received the “Fore-

cast Accuracy Award Switzer-
land” for the best GDP and in-

flation forecast in 2017. The
award compares the forecasts
of more than 15 participating
institutes.

Consensus Economics, the world’s leading economic
survey organisation, announced the winners of the
2017 “Forecast Accuracy Awards”. With its award, the
institute singles out the best forecasts of local GDP
growth and inflation. For 2017, Consensus Econom-
ics compared the estimates of more than 15 partici-
pating institutes. Swiss Life Asset Managers has now
been found the most reliable predictor for the second
time, after its win in 20135.

Marc Briitsch, Chef Economist, Swiss Life Asset Manag-
ers, says: “Our 2017 GDP growth forecast was based on
our assessment of the situation following the Swiss Na-
tional Bank’s releasing the franc from its peg in January
2015. At the time we were not expecting an immediate
recession because of the strong franc, although we did
assume there would be a prolonged lean spell. As a re-
sult, at the beginning of 2016 we forecast GDP growth
in 2017 of just 1.0%. The consensus forecast, mean-
while, was for 1.7% growth, and in the end 2017 saw the
gross domestic product grow by 1.1%. We are pleased
that our forecast was so close to the actual develop-
ment.”

For 2018, Swiss Life Asset Managers is predicting a vir-
tual doubling of Swiss GDP growth, to 2%. “Essentially
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we are expecting a slow-down of the global economic
dynamic, which is why this forecast, and even more so
that of 1.3% for 2019, is once again below the consen-
sus. Inflation remains largely dependent on the develop-
ment of the exchange rate. For the second half of 2018,
we expect inflation rates of just over 1% — values that
high have not been seen in Switzerland since spring of
20107, notes Briitsch.

Switzerland GDP 2017 growth forecasts and outturn
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Go here for “Perspectives”, Swiss Life Asset Managers’
current estimates of the economic situation in indus-
trialised and emerging countries as well as of the finan-
cial and real estate markets.

More information on the methodology of Consensus
Economics and its determination of the accuracy of
forecasts issued by survey participants:
ConsensusEconomics.
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https://www.swisslife-am.com/en/publikationen/outlook.html
http://www.consensuseconomics.com/Accuracy_Awards/Forecast_Accuracy_Awards_2017.html
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Swiss Life Asset Managers

Swiss Life Asset Managers has over 160 years of experience in managing the assets of the Swiss Life Group. This insurance background has exerted a key influence
on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preservation, the generation of consistent and sustainable
performance and a responsible approach to risks. Swiss Life Asset Managers offers this proven approach to third-party clients in Switzerland, France, Germany,
Luxembourg and Great Britain. As at 31 December 2017 assets under management for third-party clients amount to CHF 61.4 billion. Together with insurance
mandates for the Swiss Life Group, total assets under management at Swiss Life Asset Managers stood at CHF 223.6 billion. Swiss Life Asset Managers is the leading
real estate manager in Europe!. Of the assets totaling CHF 223.6 billion, CHF 51.8 billion is invested in real estate. In addition, Swiss Life Asset Managers has real
estate under administration of CHF 29.1 billion through its subsidiaries Livit and Corpus Sireo. Total real estate under management and administration at the end
of December 2017 thus came to CHF 80.9 billion. Swiss Life Asset Managers employs about 1600 people in Europe.

+ PropertyEU, Top 100 Investors, October 2015, 2016 and 2017
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